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off to others for the fame value they received them at. Through what a variety of hands muft
thefe bills have patled from the rime of their emiffion wntil they began to depreciate ! _The holders
of bills began at that inftant of time to lofe by keeping them, they therefore parted with them at a
Jefier value than what they received them at; but then, as the depreciation was gradual and in-
confiderable in its firft ftages, fo was the lofs ,;’fﬁaae foon recovcrcdltpis change in the value of
the currency, they made their bargains accordinglyy and thus a depreciation by common confent
was introduced. To demonttrate clearly the hardthip and injuftice of forcing the people to pay
off itate currencies and certificates in gold or filver according to the nominal valae thereof, as the
claufe imports, we adduce the tollowing tranfation : Let us fuppofe a perfon who had purchafed
a hogfhead of tobacco, two years ago, at £.30, to have kept it by him until he could difpofc of
it for £.600 continental money, and with this has bought a ftate pernﬁ-catc of £.600, bearing fix
per cent. intereft, which by the propofed claufe would be rendered of equal value to hard money,
the interet only would purchafe two hogfheads of the beft tobacco,

~ We {ubmit to your {erious refie&ion, whether it would be reafonable to realife, by a taxation
on the people, the exorbitang profit required by this traﬁc,_ and whether the load of taxes necef-
fary to redeem the (2id certificates and currencies, and to fink our quota of the continental debt,
and to defray the expences of the war, will not become fo oppreflive, as to compel our molt in-
duftrious jn‘nabitahts to quit this ftate, and feek new fettlements in the weftern country ?

The rules adopted by congrefs for the payment of the public creditors, we confider as wife and
equitable, and we fee no reafon why the creditors of this ftate thould expeét to be more advanta-
geouﬁy treated than the creditors of the Unitedn States, feeing that money c_»f equal value was in-
difcniminatcly, during the progreflive depreciation ot poth currencies, put into each treafury, If
every creditor reeives the value of his money at the time he lent it to the ftate, no injuftice will
be done him. If the cravings of avarice are to be fatiated, the treafuries of the Indies and the
mines of Peru will not fuffice. :

It is publicly faid, that from an opinion lately taken up by fome, that the bills of credit and
certificates of this ftate will be made equal to gold and filver, many perfonz are bufily employed
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in buying up with continental money thofe certificates and bills of credit ; if thefe fhould be paid
off without abatement or difcount, the perfons who have Purchafed_thcm up with continental
moncy, fhilling for thilling, or in gold or filver at one for fixty, will no doubt become exceed-
ingly rich ; but we cannot fee the juftice of enriching thefe adventurers, at the expence of our
conttituents, by making in their favour a ftate certificate, for inftance of one hundred and eighty
pounds, or convention money to that amount, which could lately be bought for an half joe,
worth fixty half joes; fo that inftead of doing juftice to the original holders of the bills and ce: -
tificates, the property of thofe who may have parted with thefe bills and certificates is, by the
claufe objeéted to, pledged to make them good at fixty times the value for which they were fold,
and this in favour not of an honeft but moft deceptious purchafer. Permit us to point out tranf-
a@ions, which, confidering the ingenuity of the times, may happen, and reccive a fanétion un-
der the idea of the claufe, if adopted, co-operating with the tender law now in force, A man
with one thoufand pounds hard money may have purchafc-:d, fome fhort time paft, fixty thoufand
‘pounds continenta] money, and which, fince the fuppofition that our ftate money and certificates
wouid be diftinguithed from continental money and certificates has taken place, he has exchanged
for ftate money and certificates at a {mall advance, fay five per cent. whereby he gets into his
hands ffty-feven thoufand pounds thereof ; now if your bill fhould- pafs, and the (%ate money is
rendered equal to the new continental money to be funded, and the certificates be eftablithed in
yeal, according to their nominal value, this man might buy up, with twenty-eight thoufand five
hundred pounds (being the half of the fifty-feven thouland pounds) one million one hundred and
forty thoufand pounds prefent continental bills for the payment of old debts, and referve the other
half to yield him a fubftantial annual income of feventeen hundred and ten pounds valuable mo-
ney, the principal being fecured to him; and fo by an happy purfuit of induftry, under the lati-
tude given by your bill, one thoufand pounds hard money may be turned, fo as to pay a debt of
one million one hundred and forty thoufand pounds contralled in hard money, and ftill referve 2
“ very handfome fortune of twenty-eight thoufand pounds, yielding ll}tcreﬁ, to be paid him by the
ftate. Again, a man who has ceceived out of the ftate loan-office £. 1000 of the money formerly
iffued by a& of aflembly, then worth one hundred hogfheads of tobacco, being poffeffed of two
thoufand pounds continental money, which he has acquired by the fale of four hogfhecads of to-
bacco only, pays his debt aforefaid, under the tender law, with onc thoufand pounds thereof,
and with the other buys a ftate certificate of one thoufand pounds, in confc?{:cncc of the claufe
propofed, which, if made good, will probably be worth an hundred hog eads of tobacco, fo
‘that by a dexterous management of fout hogfheads of tobacco, this man pays a debt to the ftate
‘worth an hundred hogfheads, and brings the ftate in debt to him a fum equal to an hundred
.hogtheads of tobacco, making to ‘himfelf thereby a clear prefit of one hundred and ninety-fix
hogtheads of tobacco. Thefe proceedings appear to us: {o ruinous to all thofe of our honeftly in-
duftrious countrymen, who do not medd'e with the game, that they never can receive ous fanc-
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